ORDINANCE 16-04

AN ORDINANCE OF THE CITY OF ROSWELL AUTHORIZING THE SALE OF A
VACANT PARCEL OF LAND DESCRIBED AS CONSISTING OF 9.0 +/- ACRES,
LOCATED AT ROSWELL INTERNATIONAL AIR CENTER, SOUTH GAIL HARRIS
STREET AND EAST MARTIN STREET.

WHEREAS, the City of Roswell has declared the disposition of the parcel of land listed herein
for the sum of Two-Hundred and Fifty Thousand Dollars ($250,000) as an equitable price in the
best interest of the City.

NOW, THEREFORE, BE IT ORDAINED BY THE GOVERNING BODY OF THE CITY
OF ROSWELL, NEW MEXICO, THAT:

SECTION 1. Description: The municipal real property to be sold is located at the Roswell
International Air Center, South Gail Harris Street and East Martin Street, Roswell, New Mexico,
containing 9.0 + acres. This parcel of real property is currently vacant. The parcel of real property
is described as a portion of ILEA SUMMARY PLAT Block: 0 Tract: 1 BK 688 PG 501 QCD in
the Chaves County Clerk’s Office, Chaves County, New Mexico.

SECTION 2. Buyer: Tulip Development, LLC.

SECTION 3. Terms: Buyer agrees to pay cash at closing to the City of Roswell in the net amount
of Two-Hundred and Fifty Thousand Dollars ($250,000). Buyer will also pay for all closing costs,
in addition to the cost of survey and title commitment.

SECTION 4. Value: Approximate Value of Two-Hundred and Forty-Five Thousand, and Seventeen
Dollars ($245,017). Value established by appraisal dated August 18, 2015. Appraisal completed
by Kunkel and Associates, Oscar E. Kunkel, Jr., New Mexico State Certified Appraiser #314-G.

SECTION 5. Purpose: (1) to allow for the sale of excess municipally owned property; (2) to allow
Buyer to develop lodging facilities, multi-family housing and dinning (3) to increase the City’s tax
base and to promote development and growth in the area

SECTION 6. Repealer: All ordinances or parts of ordinances in conflict or inconsistent herewith are
hereby repealed to the extent of such inconsistency. This repealer shall not be construed to revive
any ordinance or part of any ordinance heretofore repealed.

SECTION 7. Severability: If any section, paragraph, clause or provisions of this ordinance for any
reason shall be held to be invalid or unenforceable, the invalidity or unenforceability of such
section, paragraph, clause or provision shall not affect any other part of this ordinance.

SECTION 8. Effective Date: This ordinance shall be effective Forty-Five (45) days after its
adoption, unless a referendum election is held pursuant to NMSA 1978 Section 3-54-1(E). A
petition calling for a referendum election on the sale of this real property must be filed no later
than thirty (30) days after the adoption of the ordinance and must comply with the requirements
of NMSA 1978 Section 3-54-1 (E). In the event that a referendum election is held, the effective

date shall be as prescribed by statute.






